
“The state budget I helped pass 
ensures that hardworking 
families keep paying the 
lowest tax rate in 60 years, 
while reducing tax  
burdens on businesses  
to help create jobs.” 

provides significant TAX RELIEF for families and small businesses

Assemblyman 
Marcos A. Crespo

 —Assemblyman Crespo



■■ Provides $690 million in tax relief for 
middle-class families – locking in the 
lowest tax rate in 60 years – by requiring 
those making over $2 million per year to 
pay their fair share

■■ Phases out the 18-a utility assessment 
surcharge which will save utility 
customers $500 million

■■ Establishes a tax credit for businesses 
that hire veterans 

■■ Reduces the current 3.25 percent tax 
rate on manufacturing companies to 2.4 
percent by 2018 in an effort to create 
more jobs
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